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KEY FACTS

Pricing information

NAV price (31 Aug 26) 2.269

Pricing frequency: Any Business Day

Fund facts

Fund size (USD m): 561.4

Investment manager: Pacific Asset
Management

Sub-investment Maple-Brown

manager: Abbot Limited
Launch date of fund: 31 Dec 15
Launch date of class: 31 Dec 15
Fund structure: Irish UCITS

Fund type: Single Manager

Share class type: Accumulating

Base currency: usbD
) ) . CAD, EUR
Currencies available: GBP, USD

Dealing frequency: Any Business Day

Subscription cut off (GMT): e Ehe e

day
Auditors: Deloitte
Desesitany: Citibank Europe

Plc

Administrators: Citibank Europe Plc

ManCo: Waystone
Management
Company (IE) Ltd

Identifiers

ISIN: IEOOOK4PBZM5

Bloomberg: PBAGUIA ID

SEDOL: BVD9DZ6

Charges

Initial Charge: None

AMC:* 0.85%

Ongoing Charges Figure:  0.93%

IMPORTANT INFORMATION

The Ongoing Charges Figure (OCF) is an
estimate based on projected expenses and
may vary from year to year. An estimate is
used in order to provide the figure that will
most likely be charged. For more information
about charges please see the Key Investor
Information Document (KIID) and “Fees and
Expenses” of the Fund’s Prospectus and
Supplement. *Included in the OCF.

The FTSE Global Core Infrastructure 50:50
Index is utilised for performance comparison
and attribution purposes. The Fund is actively
managed and the Sub-Investment Manager

is not constrained by the benchmark in its
portfolio construction or investment decisions.
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Investment objective
The investment objective of the Fund is to achieve long-term capital appreciation over rolling five year periods.

Investment Principles

The Fund is an actively managed, high conviction fund that invests in global listed infrastructure equities with
a focus on regulated, contracted and concession assets or networks that provide essential services. We believe
that the benefits of investing in infrastructure overall is its ability to provide higher yield, inflation protection and
portfolio diversification benefits to investors. The Fund seeks to capture these attractive features but at a lower
level of risk. The Fund typically holds between 25-35 stocks.

Fund manager commentary

Market commentary

The global listed infrastructure sector was weaker over August with the benchmark index (FTSE Global Core
Infrastructure 50/50 Index Net Tax USD) returning -1.74%.

Global equities were stronger however, with the MSCI World returning 2.67% in USD terms.

Global long bond yields continued to climb as a response to concerns over the sustainability of government finances
and inflation concerns. US 10 year bond yields climbed to 4.78% and UK bonds finished the month at 5.21%, which is
the highest they have been in nearly 20 years.

Portfolio commentary

The Portfolio currently holds 31 global infrastructure stocks and returned -1.09% for August which was ahead of
the benchmark. Year to date the Portfolio is up 7.94%, which is behind the benchmark which has returned 9.24%.
With the rising bond yields, most infrastructure stocks were weaker. Despite the rise in UK yields and political
volatility, the UK regulated stocks such as the Midlands water company Severn Trent and Scottish electric utility SSE
PLC performed well albeit on little news. We expect the UK holdings to remain more volatile than usual despite their
operational stability and mid-period regulatory timelines. US electric utilities were mostly weaker and several of the
large cap stocks that we don’t own added to attribution versus the benchmark.

Concession stocks were weak due to fuel price increases and higher bond yields, with holdings such as toll road
companies Ferrovial and Vinci detracting from performance.

Outlook

Despite ongoing geopolitical volatility, the listed infrastructure sector remains defensive and well positioned to keep
building assets and earnings for investors.

Large amounts of capital continue to be invested by infrastructure companies to facilitate mega themes of our time
including decarbonisation, digitalisation, water quality and transportation.
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Fund -1.09 -1.05 -5.50 10.09 13.93 8.81 7.98
Index -1.74 0.07 -2.82 13.16 14.01 7.49 9.04

Index: FTSE Global Core Infrastructure 50/50 Index Net Total Return

Monthly returns

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2016 -0.60 2.89 7.41 3.23 0.31 323 252 -194 216 -3 -413 320 1559
2017 021 268 383 164 304 -082 242 116 -187 -1.03 085 -078 174
2018 039 -625 100 104 -190 203 044 -107 -173 -178 -172 -284 -11.95
2019 940 176 138 139 -160 526 -1.38 -045 207 081 -038 532 2562
2020 073 -801 -1415 670 344 -210 368 -0.87 -244 -004 879 065 -568
2021 -266 -127 682 500 087 -1.67 151 172 -386 369 -370 759 14.02
2022 -163 144 670 -249 179 -754 600 -351 -1266 493 8.31 -9 -1.97
2023 527 -304 410 421 -650 197 206 -544 -491 -045 1082 140 837
2024 -316 005 183 -238 497 -273 733 419 386 -386 160 -612 475
2025 280 302 315 704 074 218 -074 134 095 -030 203 -1.09 2295
2026 451 929 -500 298 -238 004 000 -1.09 7.94

The Maple-Brown Abbott Global Infrastructure Fund (the “Original Fund”) was launched as a sub-fund of Maple-Brown Abbott Funds Plc and
merged on 23/01/2026 into Pacific Maple-Brown Abbott Global Infrastructure Fund, a newly created sub-fund of Pacific Capital UCITS Funds Plc.
The performance history of USD | Accumulating (Unhedged) includes the performance of USD Institutional Unhedged of the Original Fund for the
period from its launch on 31/12/2015 to the date it merged into the Fund. Past performance is not necessarily a guide to future performance.
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PORTFOLIO BREAKDOWN

Fund characteristics Top 10 holdings (%)
Total no. securities held 31 Name Geographic Industry % of Fund
Top ten position concentration 45.7% Cellnex Telecom Sa Spain Communications Infrastructure 6.7
Getlink Se France Railroads 5.6
Severn Trent Plc United Kingdom Water Utilities 52
Exelon Corp United States Electric Utilities 4.5
Ferrovial Se Spain Toll Roads 4.2
United Utilities Group Plc United Kingdom Water Utilities 4.2
Aena Sme Sa Spain Airports 4.0
Sempra United States Multi-Utilities 4.0
Vopak Netherlands Storage Tanks 37
Crown Castle Inc United States Communications Infrastructure 3.6
Fund geographical weightings (%) Fund industry weightings (%)
@ United States 415 @ Eicctric Utilities 186
@ United Kingdom 155 @ \Vater Utilities 15.7
@ spain 14.9 @ Communications 15.5
. France 85 \nfrastruc_t_ure
’ Multi-Utilities 15.4
@ Netherlands 37
Italy ) Toll Roads 8.0
31 @ Airports 6.3
Canada 25 :
) : @ Railroads 5.6
Switzerland 23 o
: @ Pipelines 52
@ Portugal 21
@ Other : @ storage Tanks 3.7
22 @ Contracted Renewables 21
. Cash 38
: @ cCash 38

Holdings and allocations are subject to change. Totals may not sum to 100% due to rounding.

Fund Managers

Justin Lannen

Portfolio Manager

Justin Lannen joined Maple-
Brown Abbott in 2012. Justin is
co-founder and portfolio manager
of Maple-Brown Abbott’s Global
Listed Infrastructure strategy

Andrew Maple-Brown
Portfolio Manager

Andrew joined Maple-Brown
Abbott in 2012. Andrew is the
Managing Director of Maple-
Brown Abbott Global Listed
Infrastructure which he started

Steven Kempler

Portfolio Manager

Steven Kempler joined Maple-
Brown Abbott in 2012. Steven is
co-founder and portfolio manager
of Maple-Brown Abbott’s Global
Listed Infrastructure strategy

with his partners in 2012. Andrew and is also responsible for and is also responsible for all
is a portfolio manager and also transportation, communications Regulated  Utilities  (ex-North
responsible for North American and midstream infrastructure America).

regulated utilities.

PLEASE GET IN TOUCH

Pacific Asset Management Contact us www.pacificam.co.uk

74 Wigmore Street T +44 20 3970 3100 e ey wpeiites o Lhis i
and more information please

visit our website

London, W1U 25Q E info@pacificam.co.uk
United Kingdom

IMPORTANT INFORMATION - FOR AUTHORISED USE ONLY

This document is issued and approved by Pacific Capital Partners Limited (PCP), which is authorised and regulated by the Financial Conduct Authority.
This document is intended primarily for internal use, but may be distributed upon request to investment professionals and exempt investors in accordance
with the FSMA 2000 (Promotion of Collective Investment Schemes Exemptions Order 2005) for authorised purposes only. It does not constitute advice,
an offer or a recommendation to purchase or sell any financial products and you should not rely on the information in making an investment decision.
The information and analysis contained herein are based on sources believed to be reliable. However, we do not guarantee their timeliness, accuracy
or completeness, nor do we accept liability for any loss or damage resulting from your use or reliance upon of this document. Any opinions expressed
reflect our current judgment at the date of this document and are subject to change without notice. Past performance is not necessarily a guide to
future performance. This report is not directed to or intended for distribution to or use by any person or entity in any jurisdiction where such distribution,
publication or use would be unlawful. This document may not be reproduced (in whole or in part), transmitted, modified or used for any public or
commercial purpose without the prior written permission of PCP. Pacific Asset Management is a trading name of PCP.

Waystone Investment Management (IE) Limited is the European investment distributor and is authorized in Ireland as an investment firm under the
Markets in Financial Instruments Directive. Waystone Investment Management (IE) Limited is regulated by the Central Bank of Ireland and acts as a
distributor in the European Union under reference number C1011. This document is a marketing communication. It is not a solicitation or an offer to buy or
sell the fund and it cannot be considered as a contractually binding document or an information document required by any legislative provision. Please
refer to the prospectus, Key Investor Information Document, SFDR disclosure and other legal documentation that can be obtained from www.pacificam.
co.uk before making any final investment decisions. A summary of investor rights is also available www.pacificam.co.uk. The management company,
Waystone Management Company (lreland) Ltd., have the right to terminate the arrangements made for the marketing of Pacific AM in certain jurisdictions
and to certain investors in accordance with applicable laws and regulations. 2/2



